TOGE[I!EﬂwiIha!lmlsinxuhrllwdghll,bmdlhmumd appurtenances to the sams belanging or in any wa
Incident or appertaining, including all buf.in stoves and refrigeratons, bealing, airpmiuonin lumbing and electrica] fixtures, mﬁ
to wall carpeting, fences Rates, and any other equipment ar firtures now or hereafter at contected or fitted in any manner
i bﬂyme intention of the parties bereto that al such fotpmy oy quipment, other than bousehohd Funiture, bo comideted o part of

the Mortgagee, its successors and assigns [orever,

The Morlgaﬁ:rj said Martgagor I seized of (he above described premises in fe simple absolute; thyt
the ehove degeri clear of ol I} th brances; that the Mortgagor is Lawfully empowered to con.
vey or encumber the s

defend the wid premises unto the Mortgagee, its successors and assigns,
from and against the Mo h lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the rincipal and fnterest on the indebtedness evidenced by said promissory note at the
times and in the manner thereiy p:*r:»\fide:ipa d i

2, That this mortgags will secure the Morlgages for an additional sums which may be advanced herealter, at the option of the
Mortgagee, for the gawd

Paymeat of taxes, or public assessments, § ir3 or other such purposcs ursuant to the
provisions of this martgage, and wlso | loans or advanced tha made by the Mortgagee to the Arort tagor under
the autbarly of S 4535, 012 o lna, erd shall bege

interest ot " i , or similar statglcﬁ]and al sumj mdl\:n poall bes
Nlerest at the same rate or rites gy that [ upan by the parties an payable at the
demand of the Mortgagee, unless othery A

3. That Mortgagor will & the tmprovements o the morigaged whether now existin hereafter to be crected, insured
against loss by fire, windst P p oy prunlﬁ[mm o Py N

orm and other in a sum not less than the due hereunder gt any time and in a company or
companies nmeptahlc to the Morlgaﬁsé

lcy or policies of insurance to the Mortitagee and
agrees that all such policies shl) shall Include oss payable clauses in favor of the
Mortgagee; and in the eveny of luss, Mortgagor wi i ereof to the Mortgagee by registered mail; and shoukd the
Mortgagor at any time faf to § $aid premises or fail to pay the premiuins for such insurance, then the Mottgagee may cause
sm-h. impruvemen!ds ctl!o be msur:(? in the namp of the Mortgagor and rcimgunc itself for the cost of such insurunce, with interest as
Creinabove provided, :

¢
the mortgaged premises in food repair, and should Muortgagor fail 1o dg
and make wia!evcr Tepairs are necessary aud charge the expenses for such
this mortgage, with interest as hereinzbove provided,
5. That the Mortgagee may at any time require the fssnance and malntenance of insurance upon the life of any person oblipated
under the (ndebedn secured m

e ereby in a sum sufficlent to pay the morigage deht, with the Mortgagee as bene iciary, and if the
grf)miunu are not otherwise paid, the Mortgagee may pay said premiums gn any amount 5o paid shall becowe 5 part of the mortgage
cht,

4. That the Mortgagor will keep all improvements upon
s, the Mortgagee inay, at its option, enler upon said premises
repairs 10 the mortgage debt and collect the same under

*

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and o exhibit the receipts therefor at the offices of the Morigagee immediately upon payment, and should - the Mort.
Fagor fail to pay such taxes and assessments when the same shall fall due, the Mortgages may, at ils option. pay the same charge

€ amounts 5 paid 1p the mortgage debt and collect the same under this mortgage, with interest as above provided,

1. That if "ji’ Mortgage secures a “construction loan”, the Mortragor agrees that the principal amount of the indebt

eddness hereby
secured shall le

ishursed to the Mortgagor in petiodie payments, as construction progresses, in accordance with the terms and condj-
lit}ns of a Construction Loan Agreement which s separately executed but js made n part of this mortgage and incorporated hersln by
refercnce,

8. That the Mortragor will not further’ encunther the premises above described, without the prior consent of the Mortgzgee, and
should the Mortgagor 5o encumber such premises, the Mortgagee may, al its option, declare the indebtedness hereby socured to be
immediztely dye and payable and may institute any proceedings necessary to collect sail indebtedness.

8. That should the Mortgagor alienate (he mort, of Sale, Bond for Title, or Deed of Conveyance, 2nd
the within mortgage indebtedness is ot paid tn full, {

aser shall be required to file with the Aspefation an
application for an asumption of the mortgage Indehte ¥ the Association for processing the
assumption, furnish the Assoelatign with a copy of th 3 itle, F Conveyance, and have the [nterest
rale on the boan balance existing at the time of tra y incre e said loan batance 1g the max-
mum rate per annum permitted o be charged at licable South Cargl ] sc in interest rate as may
detennined by the Assoclation, The Assoclation wi th manthly pay.
ments, and will mail him 3 ew passbook. Should the Morlﬁa : ] of the within
paragraph, the Mortgagee, at jts optien, may declars the in tﬁ able and may
institute any protm.{:nm necesiary lo collect said indebtedpess,

10. That should the Mortgagor fail o make payments of principal and interest ay due on the promissory note and the same thal] be
unpatd for a perfod of thirty (30) days. or if there should be any failure 1o comply' with and ahide by any bylaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, ut jis optiu i ortgagor at his last known
address giving him thisty (30) days in which ta rectify the said default and should the ify said default within the
said thirty days, the Mortgagee, may, at iy option, increase the interest rate on the loan halance for the remaining term of the loan o
for a lesser tem to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or 1 lesser
increase rate a3 may be determined by the Associalion, The monthly payments will be adjnsted accordingly,

11, That should the Martgagor fail to mak n the promissory noto and should any monthly
installment become past d f iod e Mortgagee may collect o “late charge” not to exceed an amounl
equal to five (5%)

nder 1o cover the extra expense incident o the handling of such
delinquent payments,

12. That the Mortgagor hereby assigns to the Mort Ree, ils successors and assigny. o] the rents. fsgy
the mortgaged premises, retaining the right o collect the szme 34 long as the debt herehy secured is
should any part of the principal indebtedness, of interest, taxes, or fire insurance premiums, he mast due znd Mortgagee
may without notice or further procecdings take over (he morlgapi'ed premises, if they shall he oceupled by o tenant or tenants, and
collect said rents and profits and applﬁ(:

he same to the indebtedness herehy sectired, without Tiability 10 account for anything more
than the rents and profits actually col od, bess the cost of collection, and any tenant &8 aulhorized. upon request by Mortgagee, to
make all rental payments diect 1o the Mortﬁa . “without liabll:?r to the Mortzagor, unti] notified to the contrary by the Mortgagre:
should sald premises af (he time of sue zzaull be occupled by the Mart gor, the Morigagee may apply 1o the Judge of the
County Court or tg any Judge of the Court of Common Pleas who |Kall be resident or presiding in the county afocesaid for the appolnt.
ver with authority to take passession of said premises and callect such rents and profits, applying taid

renty, alter pay.
h:dmst of collection, to the mortgage debt without liabllity ta account for anything more than the renls and proljts adml};
oot

es. and profits accrulng from
not In arrears of lﬁ:ymcnt. but
unpaid,

13. That the Mortza . at ls option, may require the Mortgagor 10-pay to the Mortgagee, on the first day of each month untf] the
nate secured hereby i fu Iy paid, lh?!followin rrt:gu In addition to the pal and Enterest provided in sald note: ¢ sum
equal to the premiums that will next become ﬁue and icahle), fire and other

rd fnsurance covering the mortzaged propesty, pl the I premises (2] as estimated by
the Mortgagee) less all suimg already paid therefor. h prior to the date when

premiums, tazes. and assesments will be dge-and , } ! premiums, tazes and
ipecial ausessments, Should these pa the a of for tases, asseraments, o
Inmrance premivms, the excess may [: credited by the Mort 2ze0 on subsequent payments 1o he made by the Mortgagor; if, however,
1aid sums shall be insyfficien to make tald payments when same shall doe and payable, the Mortgagor shall pay to the
Mort Any Amounty necessary to make up the defkk-n?. hat at the end of tem years from the date
» Mortzagee may, al its option, Tor renews) of mortesge guaraoly or smilar fnsurance (if o plicable) covering the halince

n remalning due on the mortgage and the Mortgagor may. at ity option, pay the single premium required for the remainin
yeans of the term. or the Mortgagee may pay such Em‘hm and add the same to | mortgage delt. in which event the Mot zagor 5
repay to Mordgages sich premium payment, with interest, at the rate specified in taid promiusory note, [y equal monthly Ingtallments
over the remaining payment period.




